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CONPIDENTIAL JAKARTA 4001 
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TAGS: ENRG, PAID, ID 

SUBJECT: U.S. STATEMENT AT IGGI MEETING - OIL SECTOR 

REF: JAKARTA 3693 

IN LIEU OP STATEMENT ON OIL EARNINGS CONTAINED PARA 1 
REFTEL, WE RECOMMEND THAT THE POLLOWING LANGUAGE BE USED 
IN THE FORMAL SESSIONS AT IGGI-20: 

BEGIN QUOTE: 

WHILE NOT DISCOUNTING THE POSSIBILITY OP RISING INDO- 
NESIAN OIL REVENUES, WE PEEL THAT SOME WORD OF CAUTION 
IS NECESSARY IN CONNECTION WITH THE IBRD PROJECTION OP 
OIL EXPORT EARNINGS. WE PEEL THAT PUTURE REPINEMENTS 
OP THESE PIGURES WILL REQUIRE PARTICULAR ATTENTION TO 
THE NATURE AND EXTENT OP INDONESIA'S OIL RESERVES, THE 
PRESENT DISCUSSIONS REGARDING THE INCENTIVES POR 
EXPLORATION ACTIVITIES, THE PROJECTED INCREASE IN 
DOMESTIC OIL CONSUMPTION AND REALISTIC MARKETING PRO- 
JECTS IN THE UNITED STATES AND JAPAN. END QUOTE. 
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